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English Version :

1. Answer any ten questions:

a)
b)
c)
d)
e)
f)
9)
h)
i)
)

State the 'Law of supply'.

Distinguish between 'fixed cost' and 'variable cost' of a firm.
Explain the meaning of price discrimination under a monopoly.
What do you mean by the 'shut-down point' of a firm?
Define 'quasi rent'.

Distinguish between 'money wage' and 'real wage'.

What do you mean by the price elasticity of demand?

Define a monopoly market.

What is an 'isoquant'?

Define budget line.

Mention the 'Law of Diminishing Marginal Utility' (LDMU).
Define production function.

What do you mean by opportunity cost?

What is a Giffen good?

State two exceptions to the 'Law of Demand'.

2. Answer any three questions:

a)
b)
c)
d)
e)

Briefly explain the three stages of production.

Mention and analyse briefly the major characteristics of an indifference curve.
Distinguish among perfectly competitive, monopoly and oligopoly market.

Discuss briefly the 'Laws of Returns to Scale' of production.

What do you mean by Long run Average Cost (LAC) of a firm? Explain with a diagram.

3. Answer any four questions:

a)
b)
c)
d)
e)
f)

9)

Discuss the Ricardian theory of rent and the Modern theory of rent.

Discuss, in detail, the process of attaining short run equilibrium in a monopoly market.
Mention the major features of perfect competition. Explain how the short run supply
curve of a firm is determined in this form of market.

Discuss, in detail, the process of attaining consumer equilibrium in the theory of
consumer behaviour.

Analyse the method of wage determination in a perfectly competitive market. Mention
the role of trade unions in this regard.

Discuss, in detail, the short run cost curves with diagrams — total cost, average cost,
marginal cost, average fixed cost and average variable cost.

Distinguish between the concepts of 'returns to factor' and ‘returns to scale'. In this regard,
explain the notions of IRS, CRS and DRS.
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